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MATSA RESOURCES

ForwardLookingStatements

Thematerialusedin this presentationis intendedto be a summaryof selectedgeologicadata, current and proposedactivities,aswell
asresourceestimatesbasedon informationavailableto MatsaResourcest the time.

It doesnot includeall availableinformation andshouldnot be usedin isolationasa basisto investin MatsaResources

This presentation may include information and graphicsrelating to a conceptual mining study, completed independentresource
estimate and a scopingstudy which is in progressand includes éforward looking statementg which include, without limitation,
estimatesof gold productionbasedon mineralresourceghat are currentlybeingevaluated

Whilethe Companyhasareasonablébasison whichto expressheseestimates,anyforward lookingstatementis subjectto risk

Riskanclude,without limitation: gold metal prices,foreign exchangeate movements project funding capacityand estimatesof future
capitalandoperatingcosts

TheCompanydoesnot undertaketo releasepubliclyanyrevisionsto forward lookingstatementsincludedin this presentationto reflect
eventsor resultsafter the date of this presentation.exceptasmaybe requiredunderapplicablesecurities

Any potential investor shouldrefer to the reports ASXreleasesand statutory reports before consideringnvestingin the companyand
seekindependentadvice

MatsaResourced.imited ABN 48106732487

MATSA RESOURCES LIMITED



MATSA RESOURCES

A EXECUTIVE & OPERATIONAL experience
A COMPANY STRUCTURE orientated

A LARGE PROJECT holdings

A GROWTH opportunity

A PARTNERSHIP synergies
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BOARD & MANAGEMENT

Executive Chairman
Paul Poli - BComm FCPA
Company Director and major shareholder with varied interests in Australia and South East Asia.

Executive Director

Andy Viner - BAppSc, MAusIMM

25 years geological experience and past founding Managing Director of ASX listed Jackson Minerals
Limited from 2002 - 2007.

Non-Exec Director - Company Secretary

Andrew Chapman - BBus CA Ffin

16 years experience with publicly listed companies where he has held positions as Company Secretary
and Chief Financial Officer and has experience in the areas of corporate acquisitions, divestments and
capital raisings.

General Manager
Mark Sampson - Dip Min QM
25 yrs engineering / mining / project development experience.

Chief Geologist
Richard Breyley - BSc (Hons), MAusIMM
16 yrs exploration and mining geology / project development experience.
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CORPORATE STRUCTURE

Shares on Issue i " 118.57 million
Options on Issue i Unlisted 35 cents* 7.8 million
Options on Issue i Unlisted 50 cents** 9 milion
Directors/Employee Options (27-100 centsy™* 545 million
Major Shareholders Paul Poli 8.4%

Top 20 shareholders | °4%
¢csh  $2million
Share Price 38.5¢C

Market Capitalization (undiluted) $45.56 million

N Subiject to further issue conditional on FIRB as at 23 February 2010

* Exercisable on or before 31 June 2010

ok Exercisable on or before 31 June 2011

kx Exercisable on various dates
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MATSA RESOURCES

Western Australian Projects
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MATSA RESOURCES

South East Asia
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MATSA RESOURCES

UNLOCKING THE VALUE OF THE
NORSEMAN GOLD PROJECT

A 1.5 million ounces of Gold resources
A Shallow high grade Gold resources
A Near-term cash flow potential > $30 million

A Long-term cash flow potential > $300 million
being > $40 million per annum

A Significant Gold exploration upside

MATSA RESOURCES LIMITED / 2010 RIU EXPLORERS CONFERENCE



NORSEMAN GOLD PROJECT
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Indicated & Inferred Resources
One of the largest undeveloped gold
deposits in Australia

26.5 million tonnes @ 1.7 g/t gold
1.5 million ounces

2008 Scoping Study

7 year mine life

100,000 ounce per year production

Strong cash-flow estimates
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MATSA RESOURCES

UNLOCKING THE VALUE OF THE
NORSEMAN IRON ORE PROJECT

A 16 strike kilometres of large BIF unit

A Untested for Iron value

A Potential for small Hematite DSO project

A Magnetite Exploration Target of 750 Million tonnes

A Significant Infrastructure advantages - Rail, Gas and Port

A MOU with Chinese partners to fast-track exploration

MATSA RESOURCES LIMITED / 2010 RIU EXPLORERS CONFERENCE



GROWTH - NORSEMAN IRON ORE

Upside opportunities - IRON ORE

A

A
A
A
A

Same BIF as Southern Cross (Portman)
16 kilometre strike length

Up to 200 metres width

Magnetite and DSO Hematite potential

Gold+Magnetite development opportunity

INFRASTRUCTURE rich area

A

A
A
A

Gas - NW pipeline through project
Rail - Heavy gauge through project
Road - Esperence highway through project

Port - Esperance bulk materials port
160km south

NORSEMAN PROJECT - EXPLORATION TARGETS

RESOURCES
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MATSA RESOURCES

South East Asia - Thailand
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