§03  page 1/2 15July 200

Form 603

Gorparations Act 2001
Section 671B

Notice of initial substantial holder

To. Company Name/Scheme KALGCORLIE-BOULDER RESOURCES LIMITED

ACN/ARSN 48 106 732 487

1. Details of substantial holder (1)
Nama PAUL POLI
ACN/ARSN {if applicable)

The holder bacama a substantlal holder on 23 /12 /2008
2. Details of voting power

The totel number of votes attached 1o all the voting shares in the company ar vating intarests in the scheme that the substantial holder or an assaciata {2) had a
ralevant interest (3} in on the date the substantial holder became a substantial holdar are as follows:

Numkber of securitias
33,388,000

Class of seuritios (4]
ORDINARY SHARES

Person's voies (5)
33,388,000

Voting powsr (B}
11.32%

3. Dstails of relevant interasts

The nature of tha relevant interast the substantizt holder os an assoctate had in the fellowing voting securities an the date the substantial holdar became a substantial
halder are as follows:

Holder of relavant intarest Nature of relevant interest [7) Class and number of secusities

SEE ATTACHED

4, Details of present registered holders
The persans registered as holders of tha securities referced to in pacagraph 3 above are as follows:

Holder of relevant
interest

Reqistered holder of
securities

Parson entitled to ba
registarad as holder (6)

Class and number
of securities

SEL ATTACHED

5. Gonslderalion

‘The consideration paid for sach relevant intarast rafarred to in paragraph 3 above, and acauired in the four months prior to the day that the substantial holder becama a

substantial holder is as follows:

Holder of relevant
interesk

Data of acquisition

Consideration [9)

Class and numbsr
of sacurities

Cash Non-cash

SEE ATTACHED
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6. Associates
The reasons the persons named in paragraph & abova are associates of the substantial holder are a3 follows:

MName and ACN/ARSN (if applicable) Nature of assaciation

SEF. ATTACHED

1. Addrosses
The addresses of parsons named in this form are as follows:

Name Addrass

SEE ATTACHED

P
Signature

]

2

3

{a

&

6}

{2

)

{a

print name PADL DOLI capacity

sign here T - - d / /
e

DIRECTIONS

If thera are a namber of substantial holders with simitar or related relavant interests {eg. a corporation and its related corperetions, or the manager and trustes of an
equity trust], tha names could be includsd in an annexuze 1o the form. If the relevant interests of a group of parsons ara essentially similaz, they may ba referred to
throughout the form as a specifically named group if the membership of each group, wilh the names and addresses of mambers is clearly set out in paragraph 7 of tha
form.

See the definition of "associate” in sectfon 9 of the Carporations Act 2001.
Sae the definition of “relevant interast” In sections 608 and 671B{7} of the Corperaticns Act 2001.
The voting shares of a company constitute ona class unless divided into separate classes.

Tha total number of votes attached to all the voting shares in the company or voting interests in the schema {if any} that the peson or an associate has a relevent
interest in.

The person's votes divided by the total votes in the hody corporata or schame multipliad by 100,

Incluge details of:

{a any relavant sgreement or other circurnstancas by which the celevant interest was acquired. |f subsection 671B{4) applies, a capy af any documan setting oot
tha terms of any relevant agreement, and a statement by the person giving full and aceurate details of any contract, Schems or arrangement, must accompany
1his form, together with a written statement cerlifying this confract, scheme or arrangement; and

[bj any qualification of the powar of a parson to exercise, tontrol the exercise of, or influence the exercise of, the vating powersar disposal of the securilies to
which the relevant interest relates (indicating clearly the particular securities to which the qualification spplias).

See the definition of "relevant agreamant” in secticn § of the Corporations Act 260,
1f the substantial holder is unable t determine the identity of the person{ eg. if the relevant interest arises because of an option) write “unknown”.

Details of the consideration must include any and ali benefits, money and other, that any parson from wham & rolevant intorest was acuired has, or may, becams
entitled o receive in relation to that acquisition. Datalls musl be included evan if the bansfit is conditional on the happering ar not of a contingency. Details myst be
included of any bonofit paid on hehaif of the substantial holder or its associate in relation to the acquisitions, aven if they are not paid directly to the person fram whom
the relevant interest was acquirad.
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