KALGOORLIE-BOULDER
RESOURCES LTD
ABN 48 106 732 487

16 December 2005

Release to ASX ASX Code: KAL

Allot Options

The Company recently successfully raised $1,562,440 under the Replacement Prospectus
dated 18 November 2005.

Part of the monies raised from the placement will fund the payment of an initial instalment under
the Wilson Prospect Letier Agreement. This agreement, subiect 1o its completion, will see the
Company acquire a 75% Working Interest in oil and gas leases covering 640 acres in Okmulgee
County, Oklahoma, United States.

The majority of the monies were raised through the efforts of Delta Securities. Part of the
consideration for services provided under the Share Placement Agreement with respect to the
abovementioned fund raising is the issue of 3,750,000 options with an exercise price of 20
cents per share expiring on 31 July 2008 for nil consideration.

The 3,750,000 20 cent 31 July 2008 options have been allotted to nominees of Delta Securities
today. The options will be quoled on ASX. A replacement Appendix 3B application for
cuotation of new options is aitached.

The Directors of Kalgoorlie-Boulder Resources Lid appreciate the efforts and continued support
of Delta Securities and their clients.

For and on behalf of the directors of
Kalgooriie-Boulder Resources Ltd

John Coles
Company Secretary

48 Lake Street, Northbridge WA 6003
PO Box 312, Northbridge WA 6865
Tel: 08 92289742 Fax: 08 9228 8685
admin@kbrl.com.ay

www. kalgoorieboulderres.com.ay




Appendix 3B
New issue announcement
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Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

Informadion or documents not available now must be given o ASX ws soon as available,  Information and
dociments givain o ASN become ASX s prapersy and may be mrade public,

Tetrochisced 706, Grigin Appeisdix 3. Amended V708, B990, 17722600, 3092001, 11732002, 14152603, 2441072004,

Name ol entily

KALGOORLIE-BOULDER RESOURCES L'TDh

ADBMN
48 106 732 487

We (e entity) give ASX the following information.

Part 1 - All issues

You mnst complete the relevant zections (afloch sheels i there iy nol eiiough spoce).

b *Class of “securities issued or to be | 20 cent options expiring 31 July 2008
issLe

2 Number of *securities issued or to | 3,750,000
be issued (if known) or maximum
number which may be issued

3 Principal terms of the "securities {eg, | Principal terms of options to be issues:
if options, exercise price and expiry s Exercise price - 20 cents.
o if partly paid Tsecurities, ST 3
date; if partly paid “securities, the o Expiry date — 31 July 2008,

amount outstanding and dug dates
for  pavment;  H Tconvertible
seouritics, the conversion price and
dates Tor conversion’

+ See chapter 19 for defined torms,

2AL102003 Appendix 33 Page



Appendix 3B
New fssue announcement

Do the Tsecurities rank equally in all
respects from the date of allotment
with an exisling *class of guoted
“securities?

If the addigonal securities do not

rank equally, plcase state:

¢ he date om which they do

» the extent o which {they
participate Tor the next dividend,
(ir the case  of &  frusl,
digtribution) or inferest payment

= 1he extent to which {hey do not
rank  equally,  olther  than  in
relation 1o the next dividend,
distribution or interest payvinent

{ssue price or consideration

Purpose of the isste

(If issued as consideration for the
acquisition of assets, clearly identify
those assets)

Dates of enering ‘securities inlo
uncertificated holdings or despateh
of cortificates

Number and  *class  of  all
*securities  quoted  on  ASX
(incfuding the securitics it clause 2
if applicabie)

The 20 cent options expiring 31 July 2008 rank
equally in all respects with an exisling class of
(quoted securilies.

Nil

The purpose of the issue, as disclosed in the
replacement prospectus dated |8 November
2005, s in part consideration for services
provided by Delta Securitics under the Share
Placement Agreement,

16 December 2005

Number +*Class
28,970,650 (hdinary shares
8,632,625 20 cent options

expiring 31 July 2008

+ See chapter 19 Tor defined lerms,

Appendix 3B Page 2
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Appendix 3B
New issue announcenient

g

Number and “class  of all
“securitics not guoled on ASX
{including the securities in clause 2
i applicable)

Number *Class

14,308,044 Ordinary shares

3,000,000 28 cent options
expiring 31 July 2008

6,000,600 30 cent options

expiring 31 July 2008

Dividend policy (in the case of a
trust, distribution policy) an the

ereased capifal {inleresis)

Part 2 - Bonus issue or pro rata issue

i

s  secwrily  Bolder  approval
required?

[s the issue renounceable or non-
rencunceable?

Ratio in whicly the "securities will
be offored

*Class of *scourities to which the
offer reiates

"Record dale {0 detormine
entitlements

Wil holdings on different registers
{or subregisters) be aggregated for

catcnlating entillements?

Policy for deciding entitlements in
relation lo fractions

Names of counlrics in whick the
entily has “security holders who
will not bz sent new  issue
docunents

Mol

caalifie

LTin

sig s Ly B dealt with,

wity Lodders mmisl be aald how Hwds

Cross referonce: e 7.7

Closing  date  for receipt  of
acceptances or renunciations

+ Hee chapter 19 for defined lorms,

1172603

Anpendin 33 Pag
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New issuc announcement

20 Names of any underwriters

2] Amount of any underwriting fee or
comiission

232 Mames of any brokers 1o the issue

23 Fee or conunission payable 1o the
broker o the issue

24 Amount of any handling fee pavable
o brokers whe lodge scoeplances
of renunciattons  on behalf of
*security holders

25 If the issue is  contingent on
*security holders™ approval, the date
of the meeting

26 Bate enlitlomeni and acceptance
form and prospectus or Product
Biselosure Swatement will be sent {o
persons enfitied

27 If the entity has lssued options, and
the wrms entitle oplion holders 1o
parlicipaic on oxercise, the dale on
which notices wHl be seit 1o option

holders
28 Date rights trading will begin (0f
applicalie)

24 Date rights trading will end (i
applicable)

30 Fow do *security holders sell their
entitlements  in fufl  through a
broker?

3 How do “security holders scll part

of thetr enfitlements  through a
broker and accept for the halance?

+ Jee chapter 19 for defined terms.

Appendix 38 Fage 4 14172003



Appendix 3B
New issue annowpecmen

32 How do Tsceurity holders dispose of
their entitlements (except by sale
through a broker)?

33 *Despatch date

Part 3 - Quotation of securities

You need only complieie thiz seciion i vou are appiving for quotation of securities

34 Type of securities
(tick one}

(a3 | Securities deseribed in Part |

(1) Al other seouritics

Gacanple: restricled secities @ the ond ol the excrmved pariod, pontiy poid secities ey Deevine fally paith amploves
feoentive shave scewritios whs resliction onds, reqerities issued o expine o conversion of comvellible senitics

Entities that have ticked box 34(a)

Additional securities forming a now class of sccurities

Tick 1o indicate vou are providing the information o

doguntents
- J— . - - . [ - - ¥ 2 i L :
35 ; If the "securities are “equily sccurities, the names of the 20 Jargest hoiders of e

additional “securities, and the number and percentage of additional “securities held by
those holders

36 i If the fsecurities are Yequily securitles, a distribution schedule of the additional
L-J “securities selting out the number of holders in the catogories
1 - 1000
LOGT - 3,000
3001 - 10,600
10,001 « 106,000
100,001 and over

b
|

A copy of any trust deed for the additional *securities

4 See chapier 19 Tor delined terms.

171720003 Appendix 383 Page 3
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New isuc announcement

Entities that have ticked box 34{b)

38 Nunber of sccurilies for  which
*quotation is soughi

39 Class ol ‘securities  lor which
auolalion is sought

40 Do the *securitics rank equally in all
respeets from the date of allotment
with an existing “class of gquoted
"securities?

If the additional securities do not

rank cqually, please state:

s (he date from which they do

* the extent 1o which they
participate for the next dividend,
{n lhe  case of a  wust
distribution) or inlerest payment

* the extent to which they do ne
rank  equally, other than in
relation to the next dividend,
distribution or inferest payment

41 Reason for request for quotation
THIW

Ex

(if issued upon  conversion  of
ancther security, clearly identify that
other security}

Number T ass

43 Number and *class of all Tsecurities
quoted on  ASX {including the
securities in clause 38)

+ 5ee chapter 19 for defined lerms.

Appendin 38 Page 6 178720403
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New issuc announcement

Chuotation agreenient

i

L]

Sign here:

“Quetation of our additional *securities is in ASX s absolute discretion. ASX may
quote the "securities on any conditions it decides.

We warrant the following to ASX.

. The issue of the “securities to be quoted complies with the law and s not
for an tlegal purpose.

. There is no reason why those ‘securities should not be granted “quotation.
- An offer of the “securitics for sale within 12 months after their issue will

not require disclosure under seclion 7O7(3) or section 1012C(6) of the
Corporations Act,

Nobe: A oty ey need o obain appromisle winemeics feoe sudmeribers for the seowitizs in ander te be able o s
Haig warianty

) Section 724 or section 1016E of the Corporations Act does not apply to any
applications reeeived by us in refation (o any “securities (o be quoted and
(hat no-one has any right to rerwrn any “sccuritics to be quoted under
sections 737, 738 or 10161 of the Corporations Act at the time that we
request thal the ‘securities be quoted.

. [f we are a trust, we warrant that na person has the right to return the
"securities to be quoted under scction 101913 of the Corporations Act af the
time that we request that the “securities be quoted.

We will indemnify ASX to the fullest extent permitted by law in respect of any
claim, action or expense arising from or connecied with any breach of the
warranties in this agreement.

We give ASX the information and documents required by this form. [{ any
mformation or document not available now, will give it 1o ASX before *quotation
of the *securitics begins. We acknowledge that ASX is relving on the information
and documents. We warrant that they are {will be) true and complete,

Jate: 16 December 2003

Print name: John Coles

+ Sow chapter 19 Tov defined torms.
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