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12 April 2005 |

Nicholas Ong

Australian Stock Exchange
Exchange Plaza

2 The Esplanade

PERTH WA 8000

By facsimlile: 9221 2020

Dear Nicholas

Listing Rule 1.1 Candition 11 - Allen Optlion Agreement

Attached is a letter agresment between Royce William Allen and the Company

varying Clause 1 of the Option Agreement to comply with Listing Rule 1.1
Condition 11.

Yours sincerely

7

igvor Matthews
anaging Director

Tovel 2, 45 Vanmor Averne, West bardy, WA 6008 - Phone: 08 0420 R84 - Fax: 04 9429 4800
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Egan Stroat
KALGOORLIE WA 6430

Dwar Bill
Option Agresment

The Cption Agresment dated B Apnl 2005 eatored Into batween you and
Kalgaoric-Boulder Resaurces Ltd (“Company™) W agnead by bath pariies o b
viried by replacing the words in Clause 1 with 1he following:

4. Each Optlan shall entiis ths Opticnholder to wequite one tully pald
ondinary share (“3hars™) In the capltal of Kaigoorie-Bouider Rosources
Lhnited ("Company™) dpen payment af the sum af twenty coniw (20¢) per

Opilon.
Could you plasse sigh below o signify your agreemunt to the above variation to
Dption Daed. )
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Date

aqing Diractor
On behalf of Kalgnorfie-Boulder Rogourcas Lid
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